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Report on the Audit of the Financial Statements
Opinion

1. We have audited the separate and consolidated financial statements (“financial statements”) of 0.C.N. Microinvest S.R.L. (“the
Company”) and its subsidiary (“the Group”), which comprise the consolidated and separate statement of financial position as
at 31 December 2025, the consolidated and separate statement of profit or loss and other comprehensive income, the
consolidated and separate statement of changes in equity and the consolidated and separate statement of cash flows for the
year then ended, and notes to the financial statements, including material accounting policy information.

2.  The financial statements as at December 31, 2025 are identified as follows:

e  Separate financial statements
- Equity: MDL 1,434,471,584
- Net profit for the financial year: MDL 470,814,101

e  Consolidated financial statements
- Equity: MDL 1,435,278,415
- Net profit for the financial year: MDL 470,816,110

3. Inour opinion:
the accompanying separate financial statements present fairly, in all material respects, the separate financial position of the
Company as at 31 December 2025, its separate financial performance and its separate cash flows for the year then ended in
accordance with IFRS Accounting Standards (“IFRS”) as issued by the International Accounting Standard Board (“IASB”).

the accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial position of
the Group as at 31 December 2025, its consolidated financial performance and its consolidated cash flows for the year then ended
in accordance with IFRS Accounting Standards (“IFRS”) as issued by the International Accounting Standard Board (“IASB”).

Basis for Opinion

4.  We conducted our audit in accordance with international Standards on Auditing (ISAs), and Law no. 271/2017 on the audit of
financial statements as amended to date {“the Law”}. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company and
the Group in accordance with the international Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants {IESBA Code), in accordance with ethical requirements relevant for the audit of the financial statements in Republic of
Moldova including the Law and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other matters paragraph

5.  The financial statements of the Company and the Group for the financial year ended 31 December 2024 were audited by another
auditor, who expressed an unmodified opinion on those financial statements on 23 May 2025.

Other information — Annual Report

6.  The administrators are responsible for the preparation and presentation of the other information. The other information
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comprises the Annual report, which also contains the Administrator’s Report, but does not include the separate and consolidated
financial statements and our auditor’s report thereon.

Our opinion on the separate and consolidated financial statements does not cover the other information and, unless otherwise
explicitly mentioned in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the separate and consolidated financial statements for the year ended December 31, 2025, our
responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Other Reporting Responsibilities in Accordance with the legislation of the Republic of Moldova Related to Other information

With respect to the Administrator’s separate and consolidated report, we read it and report if this has been prepared, in all
material respects, in accordance with the requirements of Law no. 287/2017 on Accounting and Financia! Reporting, article 23,
paragraph 2-4,11 and article 30, paragraph 1-2.

On the sole basis of the procedures performed within the audit of the financial statements, in our opinion:

a)  the information included in the Administrator’s separate and consolidated report for the financial year for which the
financial statements have been prepared is consistent, in all material respects, with these financial statements;

b)  the separate and consolidated Administrator’s report has been prepared, in all material respects, in accordance with the
provision of the Law no. 287/2017 on Accounting and Financial Reporting, article 23, paragraph 2-4,11 and article 30,
paragraph 1-2.

Moreover, based on our knowledge and understanding concerning the Company, the Group and its environment gained during
the audit on the separate and consolidated financial statements prepared as at December 31, 2025, we are required to report if
we have identified a material misstatement of this separate and consolidated Administrator’s report. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

7.

Management is responsible for the preparation and fair presentation of the separate and consolidated financial statements in
accordance with IFRS and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group or the Company, or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s and Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

10.

11.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s and Group's
internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s and Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company or the Group to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

. Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business units within the Group as a basis for forming an opinion on the group financial statements. We are
responsible for the direction, supervision and review of the audit work performed for purposes of the group audit. We
remain solely responsible for our audit opinion.

12.  We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

The engagement partners of the audit resulting in this independent auditors’ report are Claudiu Ghiurluc Lilia Colin.

Lilia Colin Claudiu Ghiurluc
‘ For signature, please refer to the original For signature, please refer to the original

‘ signed Romanian version. signed Romanian version.

Registered in the electronic public register
of financial auditors under No. 1601076

Auditor for general audits

Certificate of audit qualification

Series AG, No. 000036

Auditor of financial institutions

Certificate of audit qualification of financial institutions
Series AIF, No. 0029

Administrator of Deloitte Audit SRL

On behaif of:
DELOITTE AUDIT S.R.L.

Registered in the Electronic Public register of
Audit Firms under no. 1903039

IPTEH Building,65, Stefan cel Mare Avenue,
6% Floor, office 600, MD-2001
Chisinau, Republic of Moldova

22 May 2026



— Deloitte Audit SRL
e OI e. Bd. Stefan cel Mare, 65,
Office 600
Chisindu, MD-2001

Moldova

Tel: + 373 222 70310
Fax: + 373 222 70311
www.deloitte.md

RAPORTUL AUDITORULUI INDEPENDENT

Catre Asociatii O.C.N. Microinvest S.R.L.
Bd. Renasterii Nationale, 12, mun Chisindu, Republica Moldova
Codul unic de inregistrare: 1003600053518

Raport cu privire la auditul situatiilor financiare
Opinie

1.  Am auditat situatiile financiare individuale si consolidate {,,situatii financiare”) ale O.C.N. Microinvest S.R.L. {,Societatea”) si ale
subsidiarelor sale {,Grupul”), care cuprind situatia individuald si consolidatd a pozitiei financiare la data de 31 decembrie 2025,
situatia individuald si consolidata a profitului sau pierderii si a altor elemente ale rezultatului global, situatia individual3 si
consolidatd a modificarilor capitalurilor proprii si situatia individuald si consolidata a fluxurilor de trezorerie aferente exercitiului
incheiat la aceastd datd, precum si note la situatiile financiare, inclusiv politicile contabile semnificative.

2. Situatiile financiare la 31 decembrie 2025 se identifica astfel:

e  Situatiile financiare individuale

- Total capitaluri proprii: 1,434,471,584 MDL
= Profit net al exercitiului financiar: 470,814,101 MDL

e  Situatiile financiare consolidate
- Total capitaluri proprii: 1,435,278,415 MDL
- Profit net ai exercitiului financiar: " 470,816,110 MDL

3. Tnopinia noastra:
e  Situatiile financiare individuale anexate prezinta fidel, sub toate aspectele semnificative pozitia financiars individual a
Societdtii la data de 31 decembrie 2025, performanta sa financiara individual3 si fluxurile sale de trezorerie individuale
aferente exercitiului incheiat la data respectiva, in conformitate cu Standardele de Contabilitate IFRS {,IFRS”) astfel cum
au fost adoptate de Consiliul pentru Standarde Internationale de Contabilitate ("IASB”).

e  Situatiile financiare consolidate anexate prezint3 fidel, sub toate aspectele semnificative pozitia financiar3 consolidat3 a
Grupului la data de 31 decembrie 2025, performanta sa financiard consolidata si fluxurile sale de trezorerie consolidate
aferente exercitiului incheiat la data respectiva, in conformitate cu Standardele de Contabilitate IFRS {,,IFRS”) astfel cum
au fost adoptate de Consiliul pentru Standarde Internationale de Contabilitate (”IASB”).

Baza pentru opinie

4. Am desfasurat auditul nostru in conformitate cu Standardele internationale de Audit (“ISA”) si Legea nr. 271/2017 privind auditul
situatiilor financiare cu modificarile si completarile ulterioare (,Legea”). Responsabilitatile noastre in baza acestor standarde sunt
descrise detaliat in sectiunea “Responsabilitdtile auditorului intr-un audit al situatiilor financiare” din prezentul raport. Suntem
independenti fatd de Grup, in conformitate cu Codul Etic al Profesionistilor Contabili emis de Consiliul pentru Standarde
Internationale de Eticd pentru Contabili {codul IESBA), precum si cu cerintele etice relevante pentru auditul situatiilor financiare in
Republica Moldova, inclusiv Legea, si ne-am indeplinit celelalte responsabilitati etice in conformitate cu aceste cerinte si cu Codul
IESBA. Consideram cd probele de audit pe care fe-am obtinut sunt suficiente si adecvate pentru a constitui o baz3 pentru opinia
noastra.

Alte aspect

5.  Situatiile financiare ale Societdtii si Grupului pentru exercitiul financiar incheiat la 31 decembrie 2024, au fost auditate de un alt
auditor, care a emis o opinie nemodificata asupra acestor situatii financiare la 23 mai 2025.

Deloitte se refera la una sau mai multe dintre societatile Deloitte Touche Tohmatsu Limited ("DTTL"}, refeaua sa globald de firme membre si entitétile afiliate acestora {colectiv, "organizatia Deloitte"). DTTL
{denumita si "Deloitte Global") si fiecare dintre societétile sale membre si entitatile afiliate, sunt societati independente si separate din punct de vedere legal, care nu se pot obliga ori angaja reciproc cu
privire la terte pérti. DTTL si fiecare societate membra DTTL si entitate asociatd isi asuma raspunderea exclusiv in limita propriilor actiuni si omisiuni, iar nu si pentru cele ale aitor entitati. DTTL nu furnizeaz
servicii citre clienti. Pentru a afla mai multe, v rugdm sd accesati www.delojtte.com/ro/despre.
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Alte informatii — Raportul Anual

6.

Administratorii sunt responsabili pentru intocmirea si prezentarea celorlalte informatii. Aceste alte informatii cuprind Raportul
Anual, care include si Raportul Administratorilor, dar nu includ situatiile financiare individuale si consolidate si raportul nostru de
audit cu privire la acestea.

Opinia noastrd asupra situatiilor financiare individuale si consolidate nu acoperd aceste alte informatii si, cu exceptia cazurilor in
care se mentioneazd in mod explicit In raportul nostru, nu exprimam niciun fel de concluzie de asigurare cu privire la acestea.

Tn leg&turd cu auditul situatiilor financiare individuale si consolidate pentru exercitiul incheiat la 31 decembrie 2025,
responsabilitatea noastrd este sa citim aceste alte informatii si, in acest demers, s3 evaluim dac3 acestea sunt semnificativ
inconsistente cu situatiile financiare sau cu cunostintele dobandite in cadrul auditului sau par in alt mod a fi denaturate
semnificativ.

Alte responsabilitdti de raportare in conformitate cu legislatia Republicii Moldova referitoare la Alte Informatii

Tn ceea ce priveste Raportul Administratorilor individual si consolidat, I-am citit si raportam daca acesta a fost intocmit, in
toate aspectele semnificative, in conformitate cu cerintele Legii nr. 287/2017 privind contabilitatea si raportarea financiar3,
articolul 23 alin. 2-4,11 si articolul 30 alin. 1-2.

Pe baza exclusiva a procedurilor efectuate fn cadrul auditului situatiilor financiare, in opinia noastra:

a)  Informatiile prezentate in Raportul Administratorilor individual si consolidat pentru exercitiul financiar pentru care au fost
intocmite situatiile financiare sunt in concordanta, in toate aspectele semnificative, cu situatiile financiare;

b)  Raportul Administratorilor individual si consolidat, a fost intocmit, in toate aspectele semnificative, in conformitate cu Legea
contabilitatii si raportdrii financiare nr. 287/2017, articolul 23, alin. 2-8, 11 si articolul 30 alin. 1-2.

in plus, in baza cunostintelor si ntelegerii noastre cu privire la Grup, la Societate si la mediul acesteia, dobandite in cursul auditului
situatiilor financiare individuale si consolidate pentru exercitiul financiar Incheiat la data de 31 decembrie 2025, ni se cere s
raportdm dac3 am identificat denaturari semnificative in Raportul Conducerii individual si consolidat. Nu avem nimic de raportat cu
privire la acest aspect.

Responsabilitatile conducerii si ale persoanelor responsabile cu guvernanta pentru situatiile financiare

7.

Conducerea este responsabild pentru fntocmirea si prezentarea fideld a situatiilor financiare individuale si consolidate Tn
conformitate cu IFRS si pentru acel control intern pe care conducerea il considerd necesar pentru a permite intocmirea de situatii
financiare lipsite de denaturdri semnificative, cauzate fie de fraud, fie de eroare.

Tn Intocmirea situatiilor financiare, conducerea este responsabil3 pentru aprecierea capacitatii Grupului de a-si continua
activitatea, prezentdnd, dacé este cazul, aspectele referitoare la continuitatea activitatii si utilizdnd contabilitatea pe baza
continuitatii activitatii, cu exceptia cazului in care conducerea fie intentioneazé s3 lichideze Grupul sau Societatea sau s opreascs
operatiunile, fie nu are nicio alta alternativa realista in afara acestora.

Persoanele responsabile cu guvernanta sunt responsabile pentru supravegherea procesului de raportare financiar3 al Grupului si al
Societatii.

Responsabilitdtile auditorului intr-un audit al situatiilor financiare

10.

Obiectivele noastre constau in obtinerea unei asiguréri rezonabile privind masura in care situatiile financiare, in ansamblu, sunt
lipsite de denaturdri semnificative, cauzate fie de frauda, fie de eroare, precum si in emiterea unui raport al auditorului care
include opinia noastra. Asigurarea rezonabild reprezinta un nivel ridicat de asigurare, dar nu este o garantie a faptului c3 un audit
desfdsurat in conformitate cu Standardele Internationale de Audit va detecta intotdeauna o denaturare semnificativi, dac3
aceasta existd. Denaturdrile pot fi cauzate fie de frauds, fie de eroare si sunt considerate semnificative daci se poate preconiza, in
mod rezonabil, cd acestea, individual sau cumulat, vor influenta deciziile economice ale utilizatorilor, luate Tn baza acestor situatii
financiare.

Ca parte a unui audit in conformitate cu Standardele Internationale de Audit, exercitdm rationamentul profesional si mentinem
scepticismul profesional pe parcursul auditului. De asemenea:

° Identificdm si evaludm riscurile de denaturare semnificativa a situatiilor financiare, cauzate fie de fraud, fie de eroare,
proiectdm si executam proceduri de audit ca réspuns la respectivele riscuri si obtinem probe de audit suficiente si adecvate
pentru a furniza o bazd pentru opinia noastra. Riscul de nedetectare a unei denaturdri semnificative cauzate de fraud$ este
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mai ridicat decét cel de nedetectare a unei denaturari semnificative cauzate de eroare, deoarece frauda poate presupune
intelegeri secrete, fals, omisiuni intentionate, declaratii false si evitarea controlului intern.

° fntelegem controlul intern relevant pentru audit, in vederea proiectarii de proceduri de audit adecvate circumstantelor, dar
firs a avea scopul de a exprima o opinie asupra eficacitatii controlului intern al Grupului si al Societatii.

° Evaludm gradul de adecvare a politicilor contabile utilizate si caracterul rezonabil al estimdrilor contabile si al prezentarilor
aferente de informatii realizate de catre conducere.

. Formuldm o concluzie cu privire la gradul de adecvare a utilizarii de cdtre conducere a contabilittii pe baza continuitatii
activitatii si determin3m, pe baza probelor de audit obtinute, dac3 exista o incertitudine semnificativa cu privire la
evenimente sau conditii care ar putea genera indoieli semnificative privind capacitatea Grupului de a-si continua activitatea.
Tn cazul in care concluziondm c3 existd o incertitudine semnificativ, trebuie s3 atragem atentia in raportul auditorului asupra
prezentdrilor aferente din situatiile financiare sau, in cazul in care aceste prezentdri sunt neadecvate, s& ne modificdm
opinia. Concluziile noastre se bazeaza pe probele de audit obtinute pdna la data raportului auditorului. Cu toate acestea,
evenimente sau conditii viitoare pot determina Grupul s3 nu isi mai desfasoare activitatea in baza principiului continuitatii
activitatii.

° Evaludm prezentarea, structura si continutul general al situatiilor financiare, inclusiv al prezentarilor de informatii, si masura
in care situatiile financiare reflectd tranzactiile si evenimentele de baza intr-o maniera care realizeazd prezentarea fideld.

° planificdm si efectudm auditul de grup pentru a obtine probe de audit suficiente si adecvate privind informatiile financiare
ale entitétilor sau unitatilor de afaceri din cadrul Grupului, in vederea exprimarii unei opinii asupra situatiilor financiare
consolidate. Suntem responsabili pentru directionarea, supravegherea si revizuirea lucrérilor de audit efectuate in scopul
auditului de grup. R&manem singurii responsabili pentru opinia noastra de audit.

12. Comunicdm persoanelor responsabile cu guvernanta, printre alte aspecte, aria planificatd si programarea in timp a auditului,

precum si principalele constat3ri ale auditului, inclusiv orice deficiente semnificative ale controlului intern, pe care le identificdm
pe parcursul auditului.

Parteneri de misiune in baza carora s-a intocmit acest raport al auditorului independent sunt Claudiu Ghiurluc si Lilia Colin,
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